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~ ACCOUNTANCY WITH COMPUTERIZED ACCOUNTING

Maximum : 60 Scores
Time : 2 Hours

' Cool. off time : 15 Minutes

/General Instructions to Candidates :

® There is a 'Cool off time' of 15 minutes in addition to the writing time of 2 hrs.
® You are neither alldwed to write your answers nor to discuss anything with
others during the 'cool off time'. v
® Use the 'cool off time' to get familiar with questions and to plan your answers.
® Read the questlons carefully before answering. | 7
. All questions are compulsory and only internal choice is allowed
When you select a question, all the sub- questlons must be answered from the
same question itself. - : . -
e C(Calculations, figures and graphs should be shown in the answer sheet itself.
® Malayalam version of the questions is also provided. '
e Give equétions wherever necessary. '
5 - Electronic devices except nonprogrammable calculators are not allowed in the
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1. Accounts that normally have debit
~ balances are .......... ‘ :

1)

1.
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a) Assets, expenses and revenues

b) ’Assets, expenses and owner's capital

-c) Assets, liabilities and owner's drawings

d)  Assets, owner's drawings and expenses

2. The Trial Balance of a trader has
~ the following information. -

a) _Bank loan @ 12%, Rs. 10,000
b) Interest paid Rs. 800
Calculate the outstanding amount

of interest on the bank loan.

3. Subscription received in advance

IS v
a) income -b) expense
~c) anasset . d) a hability .

4. Interest7on capital 18 ............. .
a) expenditure for the busi'ness.
b) expenses for the business‘
) ‘gain for the businesé |

d) loss of business

‘5.  Transactions relating to the

“qualitative aspect of business are
not recorded because of the .........

a) money measurement concept’
. b) entity concept
’ c). accrual concept

d) consistency principle
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a) Bank loan @ 12%, Rsf 10,000.
b) Interest paid Rs. 800
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a) Income  b)  Expenses

5

¢) An asset d) = A lhability (1)
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a) Expenditure for the business
b) Expenses for the business
¢} Gain for the business

d) Loss of business (1)
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a) Money measurement concept

~b) Entity concept

¢) Accrual concept

d) Consistency principle ¢S



- 12.

6. Complete the series based on the-
hint given :
Hint : Intangible asset —> Goodwill
g) Fictiticus asset —> i,

by Liguid asset —>

7. A series oI operations in certain

specific zrder to achieve the
desired result in data processing is

termed &3 ieinnines
a) processor  b) procedure

¢ DBMS  d) hardware

8. What will be the effect on the trial
balance if Rs. 500 is received as
interest and correctly entered in
the cashbock, but posted to the
debit side of Interest account?

9. A bill dated August 1, 2012 is
payable 2 months after date. If the
due date is a public holiday, what
will be the date of maturity of the
bill?

10. Name any two internal users of

“accounting information of your

- choice.

11. "Computerized accounting is more
helpful in decision making when
compared to manual accounting.”

Give any two points favoring this

argument.

A firm decided to make provision
for doubtful debts @ 10% on debtors
for the year 2012-13. Name the
" relevant accounting principle

applied here and explain.
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a) vprocés'sor‘ ’ b) procedure

--d) hardware
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13. From the following information,

14.

15.

16.

ascertain the amount of debtors to
be posted in the asset side of the
Balance Sheet. .

Given in Trial Balance

Bad debts

Debtors |

(2)

Provision for doubtfﬁl debts

Given in adJustments

13.

‘Rs.
Rs.
Rs.

a) Provide 5% for further bad debts
b) Create provision for doubtful debts @ 10% on debtors.
¢) Provision for discount on debtors is to be created @ 10%.

Unni purchased goods for Rs.'9,818

and the trader allowed a discount
of Rs. 18 at the time of purchase.

a) Idehtify the type of discount.

b) Mention the other ‘types of

~discounts available and
differentiate them with the one

stated above

From the »glven 'particulars,

ascertain the amount to be credited
to the Income and Expenditure ’
‘aecount for the year ending 2012.

(3)
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14.

15.

“ Subscription received during the year

.Subscription outstanding on 01-01-2012
Subscription received in advance on 01-01-2012
Subscription received in advance on 31-12-2012

Subscription cutstanding on 31-12-2012

Prasad kept his books under the

single entry system. His position as
on 31-12-2012 was as follows.

Rs.
Cash 7,000
Bank 16,000 -
Stock , 11,000
Sundry debtors 45,000
Furniture ' , 6,000
Sundry creditors 14,000
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Rs. 18,000

Rs. 1,000

Rs. 500

 Rs. 300

} ~Rs. 200
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Rs.

Cash’ 7,000
Bank 16,000
Stock 11,000
Sundry debtors 45,000
Furniture 6,000
14,000

Sundry creditors
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17.

18.

His capital account shows a credit-

balance .of -Rs. 54,000 as on
01-01-2012. He introduced an
additional capital of Rs. 5,000
during the financial year.

Star Ltd. purchased a machinery
for Rs. 2,90,000 and spent Rs. 10,000
on its installation on 1% April, 2008.
After using it for 3 years, it was sold

- for Rs. 2,00,000 on March 31, 2011.
Depreciation is to be provided at -

10% on the fixed, 1nstallment
method.

a) Pass a journal entryb‘for
recording the purchase of
machinery.

b) Find the amount of profit/loss on
sale of machinery assuming that
the accounting year closes on
31 March every year.

From the- following transactions,

identify the type of error.

a) Wages' paid for making
additions to machinery Rs. 100
was debited to wages account.

b) Sales account was given an
excess credit by Rs. 1,600 and at
the same time, rent account was
totalled short by Rs. 1,600.

¢) A credit purchase of Rs. 10,000
from Manju Agencies was not
recorded at all.

d) A vcredit sale of Rs. 5,000 was
entered in the sales book as
Rs. 50,000.

e) Purchase of Rs. 200 from Lexi

Traders was not recorded in the

purchases' day book..
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He -
“withdrew Rs. 10,000 for personal
purpose. Ascertain his profit for the
‘,year ended 31- 12 2012.
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19.

20.

On 1¢t January, 2012, Rajan sold
V goods to Suresh for Rs. 25,000 and

drew upon him a Bill of exchange

“for' 2 months. Suresh accepted the

bill and returned it to Rajan. He

'then.endorsedlthe hill to Manoj?

who discounted the bill with the
bank on 15-01-2012 for cash
Rs. 24,750. The bill was

dishonoured on the due date. Show

the journal entries in the books of |

‘Rajan and Suresh.

On January 31, 2013, fhe passbook
of Miss. Reshmi showed a credit

balance of Rs. 15,000 On verifying

the passbook with the cashbook, .

the following were observed :

6) |
20.
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a) ‘Cheq'ues issued but not presented till January 31,2013 Rs. 3,000.

b) Cheques deposited but not cleared
¢) Bank charges not seen in the cashbook

d) Inéurance premium paid by the bank

i) Ascertain the cashbook balance

as on the above date.

i) Give’ ariy two: causes of
differences between a cashbook
and a passbook other than the

four stated above.
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Rs. 4,500.
Rs.  100.
Rs.  300.
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2.A.From the following Trial Balance,

prepare the Trading and Profit and

Loss account for the year ended 31%

December, 2012 and a Balance _

Sheet as-on that date considering

(10)
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the adjustments given. enIoRIMY adlQlo ®YOOOHE 6. (10)
Trial Balance of Senthil Traders as on 31-12-2012
Capital 40,000
Sales 50,000 .|
Creditors 8,500
" Returns 1,600
Purchases 40,000 -
Salaries 4,000
Rent 2,000
Insurance 500
; DraWings 3,000
Mac.h‘inery 20,000
Cash in hand 6,000
Stock 5,300
Debtors 3,000
Trade expenses 2,500
Carriage inwards 700
-Bad debts 300
Furniture 12,700
11,00,000 1,00,000
' Adjustmenté required :
a) Closing stock was valued at Rs. 18,000.
b) Insurance prepaid Rs. 200.
~¢) Salary oﬁtstanding Rs. 3,000.
d) Rs. 500 written off as further bad debts.
¢) Provide 10% on debtors against bad and doubtful debts.
i) Depreciate furniture @ 10%.
OR
7 (P.T.0)
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21B.Given below is the. Receipvts ‘ . '213.6)@0@'@@@@@@@ 2012 aflcuosnid 81
and Payments account of Riders - o @aImIMENnM AUBeEm Aeal
Club fqr the year ending 31st afleial " M OO0ET 06w
December, 2012, which was formed  adosemdlenyma. genl Q&Q_n&})mn;%,@;

: \on January, 2012. o (10) 2012 modaienes, ‘ (10)
Receipts and Payments account for the year ending 31-12-2012
Receipts . Rs.| Payments v Rs.
Subscription , 5,200 | Salaries o . 3,500
anation o - | 1,600 | Scholarship 1,480
Life membership fees = 2,000 |  General expenses 1,960
| Legacy | . | 5,000 Printing and stationéry | 340
Intverest_‘. - ' 160 | Furniture o 2,500
' | Investmehts R ‘\ 2,400
lBalance c/d B 1 1,780
13,960 . | 13,960
Prep”a"re'; ‘the - incoime a.ndjl_ @009 0e0s,0m53e8 oﬁm@ém@ 58]
~y'expehditure accouhﬂof the club for mm’]c’nem?g%;é@@::)@r@” Geylo@ 2012
the year ended 31¢ December,‘r 2012  alovosnid  31a @ QU MOMBem
and its Balance Sheet as on that QAUB U OO encd o -ce@@ab“
date, after taking into account the : | a0 IR 2J® @oLeDNEL0 MIORIMMY
foliowing information. g | atflglo @gooooes)g,cea. v

a) Subscripﬁons outstanding as on 31-12-2012, Rs..300.

b) Salaries outstanding, Rs. 330. ;

c) 5% interest has been accrued on investments for 6 months.
-d)Legacy and 1ife~me‘n'1bership fees are t6 be capitalized. o

- e) Charge depreciation on furniture @ 10% p.a.
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