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‘ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENTS
Maximum : 80 Scores
Time : 2% Hours
Cool off time : 15 Minutes
fGeneral Instructions to Candidates : “\

® There is a 'Cool off time' of 15 minutes in addition to the writing time of
2% hrs.

You are neither allowed to write your answers nor to discuss anything with
others during the 'cool off time'.

® Use the 'cool off time' to get familiar with questions and to pldn your answers.
® Read the questions carefully before answering.
® All questions are compulsory and only internal choice is allowed.
® When you select a question, all the sub-questions must be answered from
, the same question itself.
' ® Calculations, figures and graphs should be shown in the answer sheet itself.
. Malayalam veralor}’of the quectlor § is also [;10\11 ded.
e Chve equahons wherever necessary
® Electronic devices except nonprogrammable calculators are not allowed in -
the Examination Hall.
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1. Find the odd one and state the

reason.
a) Debtors

b) Creditors

¢) Cash at bank

d) Stock

2. Purchased goods from Sreejesh
for cash. In this transaction
which account is credited?

a) Purchase
b) Sreejesh
¢) Cash

~d) None of these

\

3. Which one of the following is
NOT of
computerized accounting?

an advantage

a) Quality‘ report
b) Uptodate
¢) Accurate
d) Cost of training

are some properties or
characteristics that give more
" description about an entity.

a) Objects

b) Attributes
¢) Entity types
d) Values
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a) Debtors
b) Creditors

c) Cash at bank

d) Stock (1)
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a) Purchase
b) Sreejesh
¢) Cash

d) None of these =
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COMWLOTHED® ?
a) Quality report
b) Uptodate

c) Accv;xrate

d) Cost of training
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a) Objects
b) Attributes T
c¢) Entity types
d) Values
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Serting or filtening of record 1s
not possible in ... data type.
a) text

b) number

¢) memo

d) date (1)

Credit balance in the bank
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a) text

b) number

¢) memo

d) date 33

o quRETOd U SSISamiek
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column of cash boak ool  euosdiod’ ook
indicates ... ORI o 11712 31 - ) (g
a) cash at bank &) cash at bank
= b) "Verm, . N s _b-}_overémft'
c) cash in hand | o) cash in Band
d) none of these ) | |
‘ d) none of these (>
Complete the table. (2) | T afe ojtouaoess. O
a) Purchased maéhinery from National Exporters. ?
b)  Sold goods to Ananthu for cash T 3500 ?
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8 ldentty the accounting principle o woaw  @arlalee o () idarse)
related to tho followi ny 601163 0 vl BRG]y maGrnerd oot
transactions, (2) iemy|anrach A8 6TTRIBTE) ) #%, (2)
W) A land was purchased for T 65,00,000, But the market value of it was

R 4 _. 5 ) 3 -
X 7,650,000, It was recorded in the books of the firm at T 5,00,000,
b) A business unit would continue to carry out its operations indefinitely for
a long period of time and not liquidate in the near future,
™ o ; d
9. Complete the diagram. (2) | 8. a06u ali@o aydalawonem.. (2)

— Processing A o
[

) (o)

10. In a meeting, the General 10. 2015 cuBaso omeidbms g odgondd
Manager appreciate the sales 25 eieo QpIQeS allddqym msanfia
department's achievement of anse  mMOB  acemmd  eq,
¥ 25 lakhs sales during the year SWINEDIdR Ocugy (omlen o
2015. But this activity of the | WieNE0wl. aidss RMOM ademRees
General Manager is not OV (aUdEMMo MWindaimemled
recorded in the accounts of the emadid cosungsiemiialy,
business, : - ' :

a) o @eenvewlows oojemod

a) Identiff} the ‘acbounlting-' Eesinioomemiéoam’ on icud

principle on _th‘_e‘ basis of | ol crﬁ'moummﬂac@ Bemadial
which this activity is not éw 5 o~ ' :
. y : : OB 0 E?
recorded? i @) R S @
| & e | b) sadgioemd ompe -
b) Explain the above principle. (2) afededons. - @)
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A specimen of a document used 11.

11.
in business is given below. (I2EMETINGE 20D IHRo moey

&05@TlEl L6 M.

Agarwal Ernakulam

% 50,000 2°¢ May, 2015

Four months after date I promise to pay Sri. Peter or order a sum of Rupees
Fifty Thousand only for value received.

Stamp
To,
Peter, Agarwal
Fort road, Banerji road,
Trivandrum Ernakulam
+=.a)~ldentify-the given document. (D) f=" a) mmn‘lm‘laa'egﬁn T Ln_lmodno'
b) Write any two differences of ) = (1)
the above document with Bill b) emidlenm s
of Exchange. (2) G0 oy T2 emYo @alejen
’ o@e®®lege ®aE QmIOTRBR
gDy (2)
12. Complete the table given below. (3) 12. @oe¢  emideom algld
| qﬁmﬂmga. )
' — . Account | Category of | Account Category of -
cEinna Debited | Account | Credited{ Account
a) Purchased goods from Radha | Purchase ? ? | Liabilities
b) Goods returned from Ramesh ? | Income | Ramesh r
¢) Paid salary Salary 1 Cash ?
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13. GM Traders has the following 13. &l ago gsaadM
. 961U ®OOY
transactions with SP Traders. mooniwes MSaI9%4
6105 BHOYTND.

P 5,000

2014,dune 5  Purchased goods from SP Traders X 7
10 Paid cash to SP Traders 3 50,000
12 Sold goods to SP Traders < 5,000
18 Goods returned to SP Traders 3 2,000
20 Received from SP Traders 4 4,900

Prepare SP Traders' account in

the books of GM Traders for

& ago ssswsmieq snyesicd 2014

g a0MOE® ag)my’ oll GEEWYTY

afler aewRrMgoad@eeoem’ moay

June 2014, | - (3) @H6706NE DYOCOLOYS.
14. Some adjustments are given - 14,
below. | (&)mﬂ(o'lmgmdsi
1) Wéges outsfahding R 500
ii) | Ren_t” re.ceived-?ilf; ‘advanée | T 450
i) Further bad debts T 300

a) How these adJustments are

treated in the ﬁnal account? (3)

'b) Write the adjustment entry
for wages outstandmg‘ o ('1),‘

K-920 o 6.
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15. a) Explain the term, current

hability with an example.

b) Classify the following items
into current liabilities and
long term liabilities.

(Loan for five years,

Creditors, Debentures, Bank

overdraft)

16. The bank column of cash book of
Mr. Rahul showed a balance of
< 7,600 on 31" December 2014.
But when this balance is
compared with his passbook, the
following differences ' were

_noted.

(3)

(2)

15.

16.

349

a) &»od ewelelgl 9E0AOGEM

madl@o QNvvdlo:@le6d. (3)
b) ®oe¥ @MidleanMue® SO00f

ewenfield aenerd 3so eimenilelc]

ag)MOQ BT Bl86))8.

(Loan for five years,

Creditors, Debentures,

Bank overdraft)

2014 adiooerud 31 o eoangello)
By0a8f ULBETIORS 6By 8080 7,600
@)t EORIBMY B06mlBOM}. DT
aOMIENe6) enIoRIdMMO] ®mocmaye
£2JQYUSMIORD MOOY H:B:05)EMfdlHemM

- aymypomeB®d a-emseriialdenim.

« { a) Cheques issued but not presented fd?’ﬁ;ﬁx{éxxt T 5000.
b) Bank charges debited in passbook T 250.
c) Cheques paid into bank but not collected ¥ 4,500.

d) Mr. Pradeep, a customer paid T 4,000 directly into the bank account.

bank
reconciliation statement as
on 31" December, 2014.

i) Prepare a

ii) A passbook is prepared

1) Customer
2) Bg_nk .
3) Chartered Accountant

4 néne of these

& odew
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1) Customer
2)' Bank
3) Chartered Accountant

4) none of these
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17. Saritha, dealing in stationery
items, purchased an alamarah audle 34,000 @IS GREIEO0W;0
for T 34,000 and also purchased 10,000 ©ul@y6S Oald, ealadmilad,
stationery items like pen, pencil, esanq ®seElw M'eRarmo)
paper, etc for ¥ 10,000. oowmaBEe QIOSTHL
a) Which of the .above a) ool 06 @1 86;M QA @

transactions is a capital oyalgd o@dﬂﬁu@%‘?’ ag@? (1)
expenditure? (1) s
b) @oqfiga  agaimeldlalope
b) Distinguish between capital oIy ag) @ el 2100
expenditure and revenue oorlenes ALEPITIOL)E. (4)
expenditure. 4)
18. Sajan sold goods for T 8,000 to 18. 2013 essasoend 9 of quomd 8,000
Roshan on 9 October, 2013 and 0l Qflelwies MOWMo BEIAHM =~
drew upon him a bill of exchange ANy ﬁ@éo B : PRy
payable after 2 months. Roshan} soeoailwss 6y mﬂgj‘ @0086]
accepted the bill and returned it ;
BOJaYM M@MBBHWI0 O.2IQYM).

to Sajan. Roshan met the bill on

' _ @oaum g aulléxdlay). @oe00Iul]
maturity date. Pass the journal :
.. . dlouavo emoaum

entries in the books of Sajan . UM aléMo @OSHOIM.

under the following situations.  (5) D6? OISO G630 TUOa02IRES
gl mome® eueoldd smdemad
ag)RE®D agyeime,. (5)

a) Sajan retained the bill till maturity.

b) Sajan discounted the bill with his bank @ 12% p.a. on 9™ November, 2013,

K-920
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k9.

At the time of preparing final
prepés g

accounts, the following errors

were detected from the books of

Swapna.

19/

P
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2)
b)
0)

d)

Sales day book overcast by

Purchase of furnifure for T 25,000 entered through purchase book.
T 1,000.
Purchase of goods for ¥ 5,000 not entered in cashbook.

Repairs of machinery ¥ 2,000 entered in machinery account.

1} Rectify the above errors.

11) Identify the type of errors.

SK Associates purchased a
secondhand ‘machinery on 1%
October, 2009 for T 60,000 and
spent T 10,000 for its repairs.

They also spent T 5,000 for its

installation. Another machinery

was purchased for ¥ 20,000 on 1

April, 2010. Depreciation is

::harged @ 10% on written down

value basis.

a) Prepare Machine A/c upto
31* March, 2012 assuming
the accounts are closed on
31* March every year.

b) Find the profit if- the
machinery purchased on 1*
October, 2009 were sold on
31* March, 2011
768,000.

for

K-920
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}0/ )M O cmcauom‘lcm;gnu 2008

T -

= aavasoend 1 ai 60,000 mg«u n.neumg
QQ) al¥® eaadid QIOEHEMBQ0
10,000 @i dlajodime 5,000 @l

o

®0® M10%afleniiomaoas

oaseiufoqymy. 2010 aglaldd 1 of
20,000 o). afleawies aegoe)
anadld @st cuoasleaymy. 10%

Q@awWaomo oOlged aed arely

- ladd0to 21003 ©aigpmy.
' /aa’ aggld udaule modal 31 o .

MBS OGOOTRNHWOnEMEIE

(4)

@

v

2012 aodal 31 ecwes -

Qaaich enscroend agooosas.  (4)
172009 esiasomid 1 of anadw
/" caafih 2011 aolg] 31 af 68,000
mgmtmae nndoo;a.@ooma‘ld
1080 SEMSN0BN:. (2)
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21. The following information were 21.

e A

extracted from the book of
Mr. Raveendran, who maintains
single entry system, for the year

ending 31 rDecember, 2015.

a) Calculate total purchase

b)

;;.‘.’A
't Reay

milm b agyds milrvRo (e om0
BB BYOOOBOLTN aaflmed
ey eeldd mlimmjo ag) Sy @SBl 860N
2015 alrvosrud 31 @ @AM

H6)0 UBHOTD aflcuemgem ®OeY

Creditors on 1* January, 2015
Creditors on 31 December, 2015
Return outwards

Discount received from creditors
Bills‘ payable given to creditors
Cash paid to creditors
Chequés jssued to c;editors

Cash purchases

D05 BT Bl LY.
Z 60,000
T 40,000
3T 12,000
T 5,000
3 50,000
2 40,006‘ |
T 25,000
? 75,000

made by Mr. Raveendran
during

Decembef, 2015. (5)

While preparing the fingl
account, from where did he
get the. value of_pﬁp_ening’
capital and expenses made -

during the year? (D)

the year 31+

1 -
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Mo .
Prepare a cashbook from

ha & . . N a
the following transactions for

349

o

2. ®oev £ &> 05 O ®186),(M

aflaueemges apsimiioomersid 2015

March, 2015. (6) 2004 DOMOED Oy  eniee’
®YIOOLOH>. (6)
01 Cash in hand I 12,500
Cash at bank < 5,400
04 Purchased goods 4 4,500
08 Sold goods 4 8,000
12 Deposited into bank 4 3,000
16 Paid wages

19 Purchased goods and paid by cheque =~ ¥ — 3;600~ | S

24 Withdrew cash for personal use 4 1,200
26 Paid re‘n.t_by cheque 4 2,000
28 - Withdrew cash from bank 4 2,100

Cash sales I 3,000

T 2,000

23. The following balances has been

extracted from the books of
Kerala Traders for the year

ended 31% December, 2014.

K-920
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R i ———————— .__,-w—;":;“ 7}7]
Particulars Debit (2 )~,4_._-—L~—‘”“""”'“

* Debtors and creditors -~/ 25,000 15,000
Returns J 2,000 2,500
Wages 4,000
Capital « 80,000
Building =~/ 36,000
Salaries v 3,500
Rent v 1,500 &
Repair 2,200 -
Discount . / 2,300 3,200
Bills payable ~/ t _ 4,800
Carriage inward %500 -
Bad debts . 500 e
Furniture -/ 15,000 - - e
Investment 6,000 e R o
Insurance v 3,000 _
Cash in hand 2,500 -
Cash at bank 3,600 -

 Opening stock — 20,000 “ -

1,61,600 | 1,61,500

Adjustments :

a) Make a provision on debtors @ 6%. v~

b) Salaries outstanding ¥ 200. Repairs include T 300 for the year 2015,

¢) Depreciate buildiﬁg @ 5% and furniture @ 10%.

d) Closing stock T 24,000. v

Preparq Profit and Loss A/c and 2014 alﬂdvoamrb 31 of meaumuom]

Balance Sheet for the year BOUTD QUeiomm £08 masls evemongo

ending 31* December, 2014. (8) - enoeiabas’ asflgyo Bigjo00eeye, (8)
L R

K-920
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