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1 Choose the correct sequence
a) Identifying, Recording,
Classifving, Summarising
o) ldeniifying, Recording,
Summarising, Classifying
¢) Recerding, Summarising,
Classifying. Identifying
d) ldentifving, Classilying,
Recording. Summarising (1)

e - s the costincured
for the use of things or services for
the purpose of generating revenue.

a) Capitai

b) Expenses

1)
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a) identifying. Recording,
ifvit LA ric

Classifying, Summarising

b} identifying, Recording,
Summarising, Classifying

¢} Recording, Summarising.
Classifying. Identifying

d) identifying, Classifying
Recording. Summarising (1)

2. e0cuMmy Bmeog .o Kgpmaiiny enend

c)'x_,k..m..;\)‘f}. qrz_-ﬁ’("‘ m*&*sgw

GruLMeTBaieso @cﬁoﬂq}{

gy m_;;***b
a) Capital b) Expenses
c) Income d) Liabiliies (1)

3. ®06¢ aEogEEdlkenom MUACLOE:

apeodll enicwe gdaamm meeet
5119 &Ln(wt(h% .
“Profit = Revenue — Expenses”
a) Revenue Realisation Pmcm
b) Matching Principle

C) Obyectmty Pnncm
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place am A
a) Erorof Omgss;c*
b) Error of Pnincipie
¢} Error of Commission
d) Compensating Eror (1)
6 Gross profit is computed using
fnlis

Expenses

¢} Sales — Cost of Sales + Direct
Expenses + indirect
Expenses

g) Sales - Purchases + Closing
Stock (1)

. Goods damaged by fire T 2.400.
Amount admitted by the insurance

/2 1,500.

ect accounting treatment
ein Tradingand P& L aic:

 debited to Trading
% 1,500 creditec to
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a} Error of Omission

b} Error of Principle

¢) Error of Commission

d} Compensating Error (1)
ginidadlf a(MnE MI6Y

SEENM @ MVROIH 0

gaicwoud ajoem ca;aem_,;m@' ?

a) Sales — Cost of Sales

b) Sales — Cost of Sales + Indirect
Expenses

¢) Sales — Cost of Sales + Direct
Expenses + indirect
Expenses

d) Sales— Purchases + Closing
Stock (1)

2,400 aye_ f2 QoM OXWmETBGd
@l oy mudieaormy. §olast pOadMY
amum 1,500 qeiozes ‘a@cﬂo
ned® acsTnaleR naleow
@meeDes ol SGead c{smﬂom
ep@ P&Lakca :
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‘h nitoring Syster

§ Da’a :3{‘.5':‘

ii Nata 3ase N lonitoring Software

oy :‘“:: Base of M crosoft Solu tions

@ W CAVER 'S

o DataBase Management System (1)

g ‘Ret-ngof 2 bill means

s Paymaniondue date

-« :a‘- ~ant hefore due date

- \pn payment on due date

¢. Payment aiter due date (1)

& plaNon Trading concern

S similar to that of the cash account
ofa® cdmg concern.

2) Income and Expenditure Account
b) Receipts and Payments Account

¢) Cash Book

d) Statement of Affairs (1)

11. A firm valued its stock at a higher
~ market price. though its cost price
‘was lower

i) Is there any violation of
accounting principle ?

identify the principle.

ive the meaning of that principle.

(2)

m following transactions in
aay book of a furniture
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Sﬁldﬁbenches@ﬂﬁﬁeachand1 :q
Wi Kollam Furnture et . Shems @

AUy

a

2ring System
4 2 H.\q \’\\_)ﬁwa[e
gl soft Solutiong
MR ent “‘\Ntemm
MO B0, St
a) Payment o~ :.& 132
b) PaymentDe’c s .2 12
¢) Nonpaymemec~ 1.2 338
d) Paymentafterc.s 222 (1)
&3y, GNoeNd- ascuilo) trus e e 1«,\‘&
cp'w’loumw NGo e a R

&Mm@emmﬂm TBIMD: =

a) Income and Expenditure Acoa.rt

b) Receipts and Payments Acco.~

¢) Cash Book
d) Statement of Affairs (1)

®@) MDdalMo EAIOMR SERIa
pdmm 20de0y afeal Qaly

6').“2..](3{.4’(“‘)6 G@”&S’Hb‘ Q&a
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i) @Qﬂas HMEN 2jj0 ANHOV
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eans0 2
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14. From the following detail

S calculate 14
Nel Profit

quosmanml® emg

Total Sales ¥ 1.20.000 UeonbiE SETBEOBEYS:
Sales Returns ¥ 6,000 'olal Sales 1,20,000
Indirect Expenses ¢ 5,500 T Cost of Sales Z 80,000
: : @) Indirect Expenses 75,500 (2)
15. Fromthe following details. Calculate

; 15, 31-12-2012 mwcumuont.ay cudavenmms
ihe amount that will appear against Income and Expenc_igiiure alc-n
the item “stationery used” i the

, ‘stationery used”agymafioy amen
income and Expenditure a/c for the Y FCTER @), ®OSY Bl
yearended 31-12-2012 #9m alloesmgies eoglrunm

@TEiad evenaya 6],
Stock of stationery as on 1-1-201 2 t 30
Creditors for stationery on 1-1-2012 t ap
Amount paid for stationery during 2012 71,080
Stock of stationery on 31 -12-2012 £ 50
Creditors for stationery on 31-12-2012 ¥ 130

[Hint : Prepare creditors for Stationery a/c]
[My21m : emaiegsmy canod 8EL¥ ™ @OHH 6T DRI BNY] (4)
Complete the table given below, 16. @mfidesnm adliieaes aod

. hi : Mmodmaial, @oeY edeosewidl
ed on the hints given. B asenlld o pdeniosne.
Transaction - Type of Error | Rectification Entry
L m of furniture 7 700 had Error of ' Sales a/c Dr 700
been credited to Sales a/c  prnciple Furniture a/c 700

sale of goods 1o Raja
¥ 2,500 was passed v 2n YR eh
irchases book
paid to Har' was |

Personal aic |

R

e
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20. On 1-1-2012 Surya sold goods to
Gopal on credit for * 10,000. On the
same day, he drew a bill for

- 3 months which was accepted by
Gopal. On 4-1-2012 Surya got the bill
discounted with a bank at the rate
10%/annum. The bill was dishonoured
on maturity on 4-4-2012 The bank
debited Surya's a/c with the value of
the bill, and incidental charges? 100.

Show entries in the books of both

the parties regarding the above. (6)

21. a) The following is the Trial
Balance of M/s Arunima
Traders, as on 31-12-2012. You
are required to prepare a
Trading and Profit & Loss
Account for the year ended
31-12-2012 and a Balance

Sheet as on that date.

- Particulars

- Purchases

Sales

ash in hand

Cash atbank
toc ;3:11—1-2012

Telegram and Telephone
gal charges
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20. 1-1-2012 & myay ¥ 10,000 afler cumgern
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2o eoign allomilg 4-1-2012 ey

e mildd10% eilaliad ensomila
QLOMBOVENE O.0IQ) al6Mo CLOEIRTY,

Vo gaslelid EdROUWIE! 0 ilad aflens
‘806md eagpomy. 4-4-2012 enioms
iz oyeanes oes ¥ 100 gmadmi
oL@ aflainio #y8 saidam myey
TES TSOVENE ey O kR
miginal e aodg exgiesmpo enpeeied
R oS s e (6)
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21. a) M/s moayendiomn esaawsmiong 2012
aflervosrud 31 e mrcumnaaila] oud au
OE (SR MUIRINIY MmIOY
S0 LN,
31-12-2012 meaimonile) culau
O 21O MY BEMBE0, SNIORINDIS
adifio ANIOOOBEE:. -
Cr.
Amount

8.30.000

Dr.
Amount

4.200
24,000
1,00,000

8.000
64.000
23,000

7.000
18,000
134,000

5,77.200




. b)
g)B T mﬁﬁ’:}mgc
£708iDTndIlo MPOOTH .
_ Balance Sheet as on 31-12-2009
rs 475 Cashinhand
15575  Buiding
Outstanding subscription 25
Library bocoks 1,000
, rumiiure 1475
18,000 16,000
and Payments Account o
year end=g 31-12-2010
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