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o Part A
Sl _ Answer all questions.
: Each question carries 1 mark.
A. Choose the correct answor WML o < ’ B o :\Q, S £ g
" 1. In contract costmg uncertified work is valued at what prlce? i Q i
(a) Cost + proﬁt e 3 (b) Market : | C(: A i C?
(c)li-Cost, ¥ MHLANE vk ibs o, i(d), Contract ‘
: ‘2'. Which one of the followmg is concerned with Pareto’s law" X
g } i
(a) VED e el SR AT ABC
00) I o (&) FSND.

3. If a company alternatlvely uses the LIFO and FIFO 1nventory methods, which accountmg .
g prlnc1p1e does it violate ?

(a) Materlahty.y ‘ : ff ‘ (b) Cost 'principle
(c) Consistency. . 4 (d) No pr1n01ple of accountancy

. 4; Drawing office salary is an item of _ — overhead

‘(a) Admlmstratlon o :; '1 (b) Selhng | ! e
(c) Factory . (d) Dlstrlbutlon " e SR
5. Wh1ch one of the following is a service department‘? 2 | ’ A : 0
| (a) Reﬁnmg : L (b) Productlon :
(c) Flmshlng e l i (d) Rece1v1ng |
{ B Fillin the blanks - ER3 ‘, G T '
f {4 budget is based on cost bencﬁt analysw S

i T Under method a new 1ssue 1S determmed after each purchase

‘means allotment of Whole 1temS of cost to cost centres

e taken for aJob is _ Tme nma) ‘

.. contracts, -

) contracts 1s ﬁxed in case of
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Part B (Short ABSWeT Questions)
Answer any' elght questions.
Each question carries 2 marks,

« 11. Distinguish between Costing = and Cost Accrountrmg.

12. What is danger level?

13. What is meant by functmnal budget
/14. What do you mean by direct expenses?-
~ 15. What is retention money?

. State any three advantages of piece I
17. Distinguish between joint pmduct and by—product

ate system?

. What is batch costmg‘? ST el
18 ‘Whatls a stores ledger" iy . = : -‘_:':.f
e TR eEna e o B g 16 mATks)

Part C (Short Essay Questlons) -
Answer a.ny e_‘guestwns -

W oy Each questwncames 14 marks
S 21. How will you, treat scrap in cost accounts" g g h
V. 22. What is time keepmg" Discuss the vanous methods of tune keepmg
’/;23. What is master budget? What are 1t.s components" Sier Ma g i

-24. What is meant by perpetual mvenbory system ?- State 1ts advantages
525. Calculate Re-order level, Maximum level and Minimum level from the followmg partlcuiars
Normal usage — 60unitsperweek. . —
Minimum ‘@sage - 40 units per week >
-Maximim usage - 80 ynits per week.
Re-order period * - 4 o g weeks.
Re-order quantity - 400 gnits: ‘
- 26 ' iﬁ);r:nm the following details calculate the arnings of a :wjo'rker‘ under Hﬂsey premmm bonus / g

'y
-

‘ Homlyrateofwages s, Vs R OB, 5
Standard time for pmduclng 1 dozen artlcles — 3 Hours.
s Actuxlhme taken for prodycing 20 dozen article — 48 Hours o8
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27. Ahalya Printers Ltd., ended with the following Profit and Loss during the year 2012: |

(Figures in Lakhs)

Sales (O Eo T
Less Expenses - : 44

Raw material 7 42

Stores _ 4.48
Expenses. ' 20.40
Interest 1 2.00

Depreciation 2.00 | 36.30°
Loss fortheyear 5 CERE(T 072‘

The pnnters had been workmg at 60% capamty durmg the year 2012. Of the expenses
Rs. 20.40 lakh, 25% is variable. In 2013, ‘production and sales at 80%is expected tobe achleved
Fixed cost, however, is expected to i mcrease by Rs 1. 20 lakh

Prepare the budget for the year 2013.

- ¥ Fat oy

\»_

3 28. The cost account of Neelaglrl Ltd the followmg mformatlon for the month of

31st March 2012 : (g e s Y B,
Stock of raw materials'on 1-4-2011"" ~* ..'  50,000.00
Stock of raw materials on 31-3:2012 . " 55,000.00
Stock of finished goods on 1-4-2011° ~ ..."  36,000.00
‘Stock of finished goods on 31- 3-2012 L, 85,000.00
, ~Purchase fof;raw matenals il L 7746,000.00 <
N ' Work in progress on 1-4-2011 o 5 18,0-00.00‘- ~
e - Workiin progress on 3132012 .. 20,600.00 o
m@ : o Sale of furnished goods . ....-1;70,000:.00 " - N
Productive wages - : et S 369 1:100.00
r‘p ; %t Work expedses F k S S | 17,800.0Q ‘
?C\ ?56” ) " 2 Office and administrative experlSes - . -14,600.00
P Selling and distribution expenses e -9,700.00.
Saleofscrap g . 150000
- Prepare a Cost Sheet, show’ing all the details. eYosh
| TN TR (6% 4=24
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Part D (EsstY Questiong)
Answer any ¥WO question,
Each queutiun carries 16 marhs.

,$ 29. Define EOQ. Explain the purchase r‘mmdutml
30. Product ‘X’ of Gemplast Ltd. passcs through two processes — A and B and then to finished
stock. It is ascertained that in each process normally 5% of the total weight is lost and 10% is
scrap which from process A and B, realises R8, 80 per tonne and Rs. 200 per tonne respectively.

The following are the figures relating to both the processes :

sl Process A Process B

. Materials in tonne 1,000 70
Cost of material per tonne (Rs.) 125 : 200
Wages (Rs) 28,0007~ 10,000
Manufacturmg ‘expenses 8,000, 5,250
‘Output in tonne ; ‘ <. 880 . 780

Prepare the process cost ‘accounts showmg the cost per tonne of each process. There was no

stock or work-in-progress in any process.
- 81. Hi-tech builders engaged on two contracts The followmg informations are obtained at the
year end on 315t December 2010 : .

o ¢ C’ohtfactA ' ContractB
- Date of commencement " April1  September 1
UL, W lRE < e R
' Contract price A e 6,00,000.00 - 5,00,000.00
‘Materials issued . 1,60,000.00 * .~ 60,000.00
: 'Mamﬁalé retgmed Al ’4,(:)(‘)0.00» 3 2,000.00 *-5
Materials at site (Dec.31) U~ 22,000.00 - 8,000.00 =
Direct labour 0 11,50,000.00 . 42,000.00 :
Direct expenses D .,166,'0500.'00'1 . 35,000.00 p
( WEstabhshment Expenses @ ~25,000.00 7,000.00 A
Plant installed at site C ~80,000.00  70,000.00 3
Value of plant (Dec. 31 ¢ 6500000  64,000.00 ’
,j " } . Cost of contract not yet certlﬁed ﬁ 23 000.00 16,»000.00
pIP Value of contract certified (/ ~~ 4,20,000.00 1,35,000.00
() Cash received from contractees l"' 3,78,000.00  1,25,000.00
2,000.00 - 1,000.00

: &w Architect’s fees . i
ate

e
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rials transformed from contract A to contract B were Rs. 9,000 dunng the penod. You
~ are requn'ed to prepare (a) Contract gﬁdﬂ‘mt (b) Contractee’s account. : g
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FOURTH SEMESTER B.Com. DEGREE EXAMINATION
APRIL 2017 |

(CUCBCSS-UG)
Core Course ‘ :
BCM 4B 05—COST ACCOUNTING

i

(Multlple Ch01ce Questlons for SDE Candldates)

Time : 15 Minhteé | 'Total No. of Questions : 20 N * Maximum : 20 Marks

 INSTRUCTIONS TO THE CANDIDATE
1,1 - This Quesfion Paper‘ carries Multiplg Choice Questions 'from 1 to 20.

2. The candidate should check that the questlon paper supphed to h1m/her contams all the

20 ‘questions in serial order.

3. Each que-sfion is pfovided with choices (a) (b), (c) and (d) having one correct answer.

: Choose the correct answer and enter it i in the main answer-book

P

4. The MCQ question paper will be supphed after the completlon of the descnptlve :

examlnatlon
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BCM 4B 05—COST ACCOUNTING
(Multiple Choice Questions for SDE candidates)

*— _ __ and

1. The scope of cost accounting include
- (@ Cost ascertainment, Cost presentation, Cost control.
(b) Tax planning, Tax accounting, FmaIlClal accounting.
(c) Presentation of accounting inff)rmatjon, Creation of policy, Day-to day oper;ition.
(d) None of the above. ' 3 '
2. Credit and collection cost is an item of :

; (a) Selling overhead. 7 (b) Oﬁice overhead.
n /’(c) Prime cost. () Admlmstratrve overhead. |
3 In each job is a cost umt to Whlch all costs are asmgned
(a) Batch costing. g 2 RN Job costing.
(c) Process costing. . (d) Operation costmg
4. Printersuse_______costing. : 2 o e
(a) Process. (b Batch.
~(c) Job. (@) SContract, . < -

. An automobile service unit uses costing. _
(a) Specific order. ~-(®) Batch. ; R

c7(c) Job. (d) Contract.

6. Where the work is undertaken to Customers Specxal reqmrements and each order is of

g

S0

comparatively short-duration, it is called wstmg

o JUOb' d ﬂ:) Batch.
ann(c) : . (d) Output.

£ ic Batch Quantity depends op b . S
(a) Material, Labour. (b) Set-up costs, Carrying.
. (© Transportation, Carrying, ~ * (d) Warehousing, g
'm”hmﬂmtusedm | ‘ Labml’,-w (. v
(d)‘ Noneofm SR
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.,./,(c)  Abnormal gain,

3 Cz3255-2

. Intransportcosting__ charges vary more or less in direct propartion to Hlometars 1

N(a) Running. (b) Petrol.
(c) Driver’s salary. (@) Tax
In electricity supply company uses —__ as cost unit.
- ~{a) Kilo watt hour. (b) Per househeld.
(c) Voltage. (d) None of these.
Boiler house costing is an giiample of ___ costing.
(a) Operation. _ () Process.
() Service. (d) None of these.

In service costing, fixed charges are also calleg as
™(a) Standing charges. : (¢) Variable charges.
(b) Fixed charges. . (d) None of these.

If the present cost of the car is Rs.1,00,000 residual value at the end of the 5t T vearis Bs=20.000
the monthly depreciation is . -

(a) Rs. 20,000. - (b) Rs- 16,000.
A Rs.1,333. B " (d Rs. 17,333
A bus carries 25 passengers dally for 25 days and its mileage per month is 1000 kms. Its passenges
miles are : S :
@ 30,000. ~ ® 12,500.
(c) 20,000. ‘

/(d) 25,000.
Equivalent units represent the production of a process in terms of X
/ (a) Completed.
(c) Semi-ﬁnished. _
The cost. of |

(b) Total produection.
(d) Both (a) and (o).

(a) Abnormal

/ (b) Norma}
(c) Both (a) and (b). 8 Nope of these.
Where actual loss in a process is leg than the ant!clpated loss, the difference between the two is
considered to be o h . : S

(a) Abnormal loss.
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18 In process costing. the abaormal Joss IS greatedas _ oet and written off to Profit and qus

Account. :
(® Unit : /(&) Period.
@ Fture. @  Process.
18 srises where the actual process loss is less than the normal predetermined process loss.
(2 Normsl less. . (b) Abnormal loss.
/ (@ Aboormsl gsin. (d None of these.

20. Aninput of 5000 kg of material intreduced inte the process and the expected loss is 8% and if the

scresl output from the process is 4300 the abnormal loss is kg.
@ <00, _~ (b _300. ‘

@ 500. \ @ 600.
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