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E)(AMINATION,

Part I
Descriptive euestions

Time Weightage
2.45 Hours 27

ralt Il
Multiple Choice euestions 

]

0.15 Hour 3

rraxlmum
3 Hours 30 Weightage

part I
.

SectionA

r - Answer all qu,estions.

- :__ Each qu.estiort, carriei a weigitage of l.1. What is meant by Money Measurement Concept ?2. Define Revenue expenditure
3. What is a non-trading concern ?
4.

D.

6.

t-

8.

9.

How will you find out profit or loss under pure single entry system ?What is the purpose of preparing Trading A."o,rrrJ,
What is the use of Statement of Affairs in single-ent"y 

"y"te* ?
What are the features of an Independent Branch ?

l'"-" 
fu:"*l entryfor inter-depart;""-";;; at cost price.

Define Instalment system.

(9x t=gweightage)

Section B

Ansruer any five questions.
Each question 

"irri",, o.*l"iiii"i" ,f r.
10. 

i":lfy fou,r differences between Receipts rra puv-*;;;;;", and income and Expenditure
l1,Sta.tethestepsforconvextingsingIe.entrytodoubleent*.

Turn over



Give the journal entries for incorporating Branch trid rance in the Head Office B*k"C 

,

Goods are invoiced to the ou*ly op"rr"i u*urr.rr r;;;;- ,"r gr.__ "il;io as to give3iir1'"TdH:"i-* tr'" ro,#;- ffi]lJ"i. i'JJ"ll>,,,11 ,"orn ,oa m." a..ount in the r

Sales by branch_Rs. g,460
Goods returned to H.O. Rs. 200
Cash remitted by b"#;" I,ouo
stock at the end (at *r"i.;;;;;is. oooExpenses paid byH.O. il. fi
Furniture purchased t, rr.o. il. Branch Rs. g00(Write off {epreciation at 

-ti 
,lO

74' 
$::llXffil;1T:"'tr;;;g in the books orHeudioffice which keeps accounts u

f] loods 
sent to branch at invoice price. 

-r- t.vvvq'uD t{

(b) Cash Sales (at invoice price) r",,rrii to Head Office.(c) Credit Sales (at Irr,roi"L price), 
- - -* -v rr'au L

(d) Expenses paid by Ueua bfn.u.15 
ff"?H;:Ji;"?il:l+Hi#,I*:l*m{::t:.,,:fj,,::,T;:,:::*.* sv,s,em for*s 2,000payab

16 iffi::j[",",:-i..1*,;JI;i: the interes, u_*,/,T:Iiffiff# ffi ""0 ornrsr qua," tf;,*J# rrliii{xrt*"'a*ri#.tr##,}:#'ju,,, 
"",,,. ";;n#:Hf Hi;:#i::::li:;*:t*withf rewR.soo;[s,l::ff A;i:i.:::,r:.::r_!,T,1

ffi i:*t:rll:',"xi:trf$iit:i{1,fi r#:dliffi #"1*:n:kil#;":,f;;business. Besides thn re ls no other *r"rJ,';f#d 
of Rs' 2'000 

'"a-i-**rit"iill *o.,uv uto r

t2.
13.

L7.

Prepare a Statement of profit u.rd 
"...rt-u-il-ri" or"U, earned by Mr. Mohan during the;;;

(5xZ=l0weig
Section C

Answer any two questions.
. Each question 

"irri"r-iirZj"ii^r" "r 
n.

fliil#i"qilE;!11;T:H,r:f ;l,Hr*+ffi1;1:,T",rurajrradersrhecashprice
Rs' 7,450, n". z,ooo *,J;;iil,:l:f ;l,H$'nT:fJ'rT,T," suraj rraders. rhe cash price

:-ltl "'the end of eachr";; Tl;;ffi; Ltd. cha,oo .,-*--^^li,.rl t1*"3"trtirunts of Rs. 2,;:lJilT;#'"}::#"'t:.il};; il"1;f, ll-:thtlT,;;'*,:T,t'r:ff :r#
buyer. Also show .r*p"irii";:?###ffit:lll"Hffi'.:ffi Hllll?H,""t."J;;;"::il:T?:ff ,ffi ::::#;tl;--
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the Mealsent dePartment and
Hotel proprietor had t'wo departments' viz' A the Apartm

nertinent. Followingi" ii'" i"i"f balance of his business :

Cr.
Rs.

Dr.
Rs.

Income from aPartment

Income from meals

Stock of provisions at the beginning

Cash in hand and' at bank "1

Capital

Suppliers Account '

- for meals dePt')Building (1/10 used

'ciation on Building "'Provision for DePre

General expenses

Interest

Interest accrued ':

Income tax :'

Life Insurance Premium

Wages

Total

46,000

32,000

15,500

10,000

2,20,000

800

. 9,800

2,10,000

24,000

60,000

27,4L0
1,130

200

400

L,600

6,000

3,32,930 3,32,930

(i)Theservantsillh9.Ap'artmentdept.hadgcluryiedaroomworthils,l20andtookmeals
worth Rs..60. similarly *ry1ri-'* ii* nn""r" d";;;";t had occupied room worth

il:;;o;"d took meals worth Rs' 90'

(il)WageschargedintheP,oqo*n,of'YztotheA-partmentdepartment,%thtotheprovisions
Dept. "'d 

ti;;;;ainingio the generhl P & L Account'

(iil) Increase provision for depreciation on building to Rs' 30'000'

(iv)AsumofRs.800representing.accommodationRs.240,andmealsRsS60to,pe,chargedto\- ' / 
proPrietor of the hotel'

Prepare final accounts for the year ending 31st March 2012'

Turn ove.r'
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19' From the following Trial Balance of Baba Traders, prepare Final aecounts and Balance
Thml Ber,eNcE As ou 31sr Dpcpnaspn 2011.

Rs.

L9,270

L9,72A

10,000

15,965

9,840

2,150

25,000

30,000

4,L75
8,L42

78,L40

2,473
5,165

g2g .'
L,495

475

7,685

Machinery
Investments

Salaries

Furniture
Carriage outwards
Premises

Goodwill

Insurance
Trade expenses

Debtors

Establishment expenses

Horses and carriage
Discounts

'Bad debts

Bank charges

Cash at bank

2,40,613 2,40,613

(a) ' Depreciate Machinqry by 10 %, Furniture by b %, Horses and carriage by Rs. 1,
(b) 5 % Debtors is to be provided for doubtful debts.
(c) Bank loan interest at 6 o/o per annum is to be provided for full year.

(2'x4=8we

part II
Multiple Choice euestions

Dividend on investment
Grossprofit
Provision for Doubtful debts ...
Bank loan
Creditors

Capital

Rs.

500

94,453
. 2,000

9,500

54,160

80,000

Ime : 15 Minutes.

1. Imprest system is used in :

(c) Doubie column cash book.

Maximum: B We

(b) Simple cash book.

(d) Three column cash bopk.

(b) Opening entries.

(d) Rectifying entry.

2. Journal entries passed to correct the errors are called :

(a) Closing entry.

(q) Adjusting entry.
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i.

;1t

lrl

,ji

6

1 3., Net profi !.llosq, ig !31aps{,qffed .tq,the1--- acrcount

(c) Capital account. , 
.; ,... , (d), Nonelof these.

t4. Prepaid expenses appearing in trial balarpe will appqar,iu r* =.

(c) Balance Shcet asset side. :

(d) Balanc-e Sheet liability side.
'i:r,,'

15. Small payments are entered in : ,,,.

(a) Asset account.

(a) Compensatingerrors.

(c) Errorsofomission.

(a) .Indirect.

(c) Direct and Indirect.

(a) Chanakya.

(c) Confucius.

&) Uabilitiesaccount.

,/. 1 :

(d) Errorsofcommiesion.

,L€e.

,LuearPacioli.

(c) , Doubie column cash book. . (d) Three column cash book.'
r,ti , .-. I : r.i:

16. Rs. 280 received from Roy is credited to his account as Rs. 208, tis grror is called :

L7. ------ - expenses are shown in the profit and loss account.

. (b) Direct,. I .: ;

(d) None of these.
,1,

18. The amount of mdney owned by a businegt to outeider is called

(a) Capital. (b) Asget.

19.

2A.

(c) Liabilities. (d) None of these..,
Sale ofgrass in the case ofa gports clulr is :

.(c)Capit1lreceipL.'......(d)Incorhe.
. .,':"': ,..i....]r ,ii,,,

Doubleentry systemwaspfopoundedby :. ., .,'
(b)

(d)

i:




