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g. If a very small change in price leads to an unlimited change in demand, ix & case of

(a) Perfect inelastic demand. (b) Perfect elastic demand.
(¢) Unit elasticity. (dj Relative elasticity of demand.
10. The law which explains how a simultaneous and proportionate increase in all the inputs affects
the total output s

(a) Law of equimarginal utility. (b) Law of diminighing marginal m‘
(d) Law of returns to scale.

(¢) Law of Demand.
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Which are the characteristics of pure competition ?

Which are the areas of cost control in a firm ?

Write a note on poverty eradication measures in India.
Briefly explain scarcity definition of economics.

Part D
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30. Which are the different types of demand forecasting 7 ivaluate the metnods 10T IoTCLasiiis

for existing and new products. |

31. Briefly explain how WTO has 1r fl Indian
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