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FIFTH SEMESTER B.Com. DEGREE EXAMINATION, NOVEMBER 2019
(CUCBCSS—UG)
B.Com.
BCM 5B 09—INCOME TAX LAW AND ACCOUNTS

(2017 Admissions)
Time : Three Hours Maximum : 80 Marks
Part A

(This part consists of two bunches of questions carrying equal mark 1.
Each bunch consists of five objective type questions.)

Answer all questions.

(A) Fill in the blanks :
1 Any rent or revenue derived from agricultural land situated in India is

2 If the assessee does not comply with his statutory duties under the Income Tax Act is

3 The rate of tax arrived at by dividing the tax by the total income is

4 The provident fund recognised by the commissioner of Income tax is called

5 The amount of rent which could not be recovered by the assessee is called

(B) Choose the correct answer from the bracket :

6 The rent fixed under Rent Control Act is :

(a) Expected rent. (b) Standard rent.

(¢) Municipal Rent. (d) None of these.

7 The rate of depreciation of Furniture is : .

(a) 10%. (b) 15%.
(¢) 20%. (d) 5%.
8 Ifany asset is sold more than its WDV, it will be deemed as income called ——
(a) Terminaldepreciation. (b) Balancing charge. g
(c) Basis of charge. (d) None of these. :



11 Define Previous Year.
12 Define Gratuity.

Who is a

%&ﬁowﬁmunbymﬂhlm9
18 Define Business.
19 Explain Sec. 54 of Income Tax Act.




27 Menﬁanfbwmfcs exempt from tax.

28 Compute agricultural income from cultivation of land:
Sales proceeds of agricultural produce ..  1,60,000
Depreciation of equipments - 6,000

Labour charges | . 24,000

Cost of seeds % 6,000 A
Cost of fertilisers kY 3;0@ ’» ke _"ii"'v L
Electricity charges : | . 12,000 '

Part D

: Answer any two questioﬁs.
Each question carries 15 marks.

property :






